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Hroru obcyxnenus
npoekTa ¢geaepanbHOro 3akoHa Ne 586986-7 «O BHeceHUM U3MEHEHUH B OT/AeJIbHbIE
3aKOHoAaTe/bHbIe aKThl Poccuiickoit @egepanun B 4aCTH PeryJTMpoOBaHus
JIM3MHIOBOi 1eATeJILHOCTHY», 10PA00TAHHOI0 Nepe BTOPbIM YTeHueM B I'Jl PD

01 okts16ps 2021 r. Ha TIOmAAKe AHATUTHYECKOTO HEHTpa «DPOpyM» COCTOSIIOCH
obcyxnenue npoekra (denepanbHoro 3akoHa Ne 586986-7 «O BHeceHMM M3MEHEHUU B
OTZEJIbHBIE 3aKOHOJATeIbHblE aKkThl Poccuiickoin denepanyyi B 4aCTH PETYIUPOBAHUS
JU3UHTOBOM  JIEATENbHOCTW»,  JOpabOTaHHOTrO  Tepell  BTOPbIM  YTEHUEM B
IN'ocynapcrBenHnoil nyme Poccuiickoit ®denepaunu (ganee — 3akoHonpoekT, I'J] PD).

MeponpusiTie Nnpouurio B AUCTAHIIMOHHOM (opMaTe ¢ ydyacTUeM MpecTaBUTENeH
KpYNHEMIINX POCCUMCKUX JU3UHIOBBIX Kommanui (AO «BTb Jlusuar», AO
«l"azmpombank Jluzuary, AO «Co6epbank JIuzuury, OO0 «Paiiddaiizenbank-JIn3uary,
AO «Jlm3unarosas xommanus «KAMA3», OOO JIK «Cumenc ®wunanc», OO0O
«fOnukpeautr Jluzuary, OO0 «PECO-Jluzuar»y, OO0 «Hedrenpommuzuury, OO0
«Anbda-JIuzuar» u 1p.) u npeacraBurenei npoduibHbIx acconanuii (HIT «JIu3uHTOBBIN
coro3», O0beauHeHHas Ju3uHroBas accouuanus). Co croponsl banka Poccun Bo BecTpeue
NPUHAJIM Yy4yacThe COBETHUK nepBoro 3amectutens llpencenarens banka Poccun
C.P. Moucees, HauanpHUK YnpapieHusd JlemapraMeHTa CTPAaTErMYECKOIO pa3BUTHUS
¢bunancoBoro peinka banka Poccun H.B. TemnoB u apyrue coTpyIHUKH.

B xonme Bcrpeun npencraBurenn banka Poccum kpaTko NpencTaBWiIM OCHOBHBIE
MOJIOXKEHNS 3aKOHOIPOEKTAa U U3MEHEHHUs], MPEe/IlaraéMble K BHECEHUIO B 3aKOHOIIPOEKT
nepen BTOpeIiM yTteHueM B [/ PD, a yyacTHUKH phIHKA MPEICTABUIM CBOM 3aMEYaHUU U

MPCAJIOKCHUA K JOKYMCHTY.

1. OcHoBHBbIEC NOJIOKEHMS 3aAKOHONPOEKTA, NMOATrOTOBJIECHHOIO0 KO BTOPOMY
yreHuio B '/l POD.

C.P. Moucees, coBeTHuk nepsoro 3amectutens Ilpencemarens banka Poccun,
UH(GOPMUPOBAT YYAaCTHUKOB BCTPEUM O IUIaHAX [0 PACCMOTPEHUI0 M MPHUHITHIO
3akoHomnpoekTa no BTopoM uteHuu B ['J[ P® B ocenHiow ceccuto 2021 r. — Hayamuo

Becennel ceccun 2022 r.! Berymienue 3akona B cwiy oxupaercss jerom 2022 T,

! YHoMsHyTO Takke O TOM, 4YTO CIIOPHBIE BONPOCHI ¢ MHUHIKOHOMpa3BUTHA POCCHMM B 4YacTH MOJHOMOYMIA
yperynupoBansl Ha ypoBHe [IpaBurensctBa PO.



OOJBIIMHCTBO JIM3MHTOBBIX KOMIIAHWHA JOJKHO OBITh BKJIIOYEHBI B PEECTP CYOBEKTOB

JM3UHTOBOU AesATeNIbHOCTH K Havany 2023 r. (mpeaycMOTpeH MOyTroJlI0BOM mepuo AJis

MOATOTOBKH JIOKYMEHTOB U MOJYTOJ0BOM MEPHUOI AJisl pETUCTPALlMU KOMIIaHUM ).
3aKOHOIPOEKT COACPHKUT CIIETYIOIINE OCOOEHHOCTH BBOJIUMOIO PETyJIMPOBAHUS:

- TMpaBO 3aHUMATHCS JIM3UHIOBOM JESATEIBHOCTHIO OyAeT MPEeIOCTaBICHO
XO03SHCTBEHHBIM OOIIECTBAM: JIM3UHIOBBIM KOMIIaHMsAM, 0ankaM U BOB.P®. B kauectBe
JU3UHTOJIATENIC HE CMOTYT BBICTYNATh (QU3WYECKHE JUIAa W HEKOMMEpPUYECKUE
opranuzanuu. MlHpie puHAHCOBBIE OpraHU3alUd HE CMOTYT OCYLIECTBIISITh JIM3UHTOBYIO
NESTENbHOCTh (JU3UHT CTAHOBUTCS HCKIIIOUUTEIBHBIM BUJOM JAESTENBHOCTH), HO
JU3UHTOBBIM KOMITAHUSIM OYJIeT pa3pelieHo 3aHUMaTbCsl JIOOBIMU WHBIMU BUJAMHU
XO3SIUCTBEHHOM JIeATeNbHOCTHU (BKIIIOUas apeHay U Jp.);

- BCe JIMIIa, OCYIIeCTBIIsore B Poccun TM3UHTOBYIO A€ TENBHOCTD, JOJKHBI Oy AYyT
BONTH B peecTp JIUI, OCYIIECTBISIOUMX JIM3UHTOBYIO NeATeIbHOCTh (nanee — Peectp
nu3uHrogateneit). JIM3uHroBas AEsTEILHOCTh, KOMIIAHWW, HE BKJIIOUYEHHBIX B Peectp
JU3UHTO/IaTeNel, OyieT HeBo3MoskHa. [IpaBuTtenbctBo PD npenaraer He ycTaHaBIUBATh
TpeboBaHue BxoxaeHus B Peectp musunronarenei aumb aisa AO «I'TJIK» (Bo3MoxkHO,
norpedyercs pa3paboTka OTAENBHOTO (henepalbHOTO 3aKOHA 10 AaHAJIOTHH C
®denepanbHbIM 3ak0HOM «O TOCyAapCcTBEHHON Kopropanuu pa3Butus «BOb.POy);

- BeIxoA u3 Peectpa nu3uHrogarenei BO3MOXKEH MO PSALY OOCTOSITENBCTB: IO
3asBJICHUIO JIM3UHTOBOM KOMIIAHUU; B CBSI3U C €€ OaHKPOTCTBOM; BCJIEICTBUE
HEOJIHOKPATHOTO B TEUEHHUE TOjAa HapylleHus (erepasbHBIX 3aKOHOB M HOPMATHBHBIX
akToB banka Poccum; B CBsI3W C HECOOTBETCTBHEM TPEOOBAHUSAM K KamuTany (B TeUueHUE
Oosee IBYX KBapTajoB MOAPAN); B CBsi3U ¢ oTcyTcTBUEM uieHcTBa B CPO. JIu3uHroBbie
JI0OTOBOpa KOMITaHUM, UCKIIIOUEHHBIE U3 Peectpa, OyayT AeiicTBOBaTh A0 UX OKOHYAHUS U
He OyAyT MOJIIeKaTh MPOJIOHTAMU WK U3MEHEHHIO TIPeIMeTa JIM3UHTa 332 UCKIII0UEHUEM
U3MEHEHHU J0roBOpa B COOTBETCTBUU ¢ MyHKTOM 2 ctaTtbu 450 I'K P®; ykazanHsb1i1 3anper
He OyJeT pacmpocTpaHsieTcss TakkKe Ha Ciydad 3aMeHbl IpeaMeTa JIM3MHTa
HEHAJIEIKAIIETO KaYeCTBa NPEAMETOM, COOTBETCTBYIOIIMM YCIIOBHSIM JIOrOBOPA;

- K CyObeKTaMm JIM3MHTOBOM JESTENbHOCTH OyJeT MpeabsBICHO JHIIb OIHO
¢uHaHcoBoe TpeOOBaHME - MUHUMAJbHBIM pa3Mep COOCTBEHHOro Kamurtana. Jlis

KOMIIaHUH ¢ BanmoTol OanmaHca MeHee 500 MulH pyOJieli MUHMMAaJIbHBIN pa3Mep Kanuraia



coctaBut 20 MiTH pyOIIeit, i KOMITaHU# ¢ BamoTol 6ananca 6osee 500 miH pyoneit — 70
MIH pyoOsiei. s xommaHuii crienuanbHoro HasHadeHus (CPO) 6e3 coOCTBEHHOTO
KaluTaja WiIM C OTPHULATEIbHBIM KalWTaJOM HPEIyCMOTPEH OCOOBbI MEXaHU3M —
TpeOyeTcsi BXOKJIEHUE B COCTaB «JIM3MHTOBOM rpynmbly (onpenensemoit mo MC®DO), T.e.
¢dakTueckn pucku OyAyT MOKpBIBAaThCS MaTepuHCKOoM kommanumei. [Jmst CDO Ttakxke
OyayT nociabiieHus: B 4aCTH BHYTPEHHETO KOHTPOJISl, OTYETHOCTH U CUCTEMBI YIIPABICHUS
pUCKaMHU — BCE 3TO MOXXHO OyAeT OTAaThb Ha ayTCOPCHUHI B IOJb3y MaTEpUHCKON
KOMIIaHUU;

- (UHAHCOBBIX OTpaHMYEHHH [UIsI CYOBEKTOB JIM3MHTOBOM  J1€ATEIbHOCTU
(TpeOoBaHMsT K pe3epBaM Ha BO3MOXKHBIE TIIOTEPH, JMUKBHIHOCTH, KOHIIEHTPALUU
KPEAUTHOTO puUcKa) B ONKalliMe ToJbl BBOJUTh HE IUIAHUPYETCS W B 3aKOHE HE
npeaycMoTpeHo. Takke B 3aKOHOMPOEKTE OTCYTCTBYIOT ONEpAllMOHHBIE TPeOOBaHUS K
JM3UHTOBBIM KOMMAHUSM (Hampumep, MUHUMalbHble TpeboBanus MCII B moptdene,
npenaenbHoi 3¢ (HEeKTUBHOM MPOLIEHTHON CTaBKH H JIp.);

- 3aKOHOMNPOEKTOM BBEJEHbl OrPAHUYEHUS Ha TMPUBJICUYCHUE JU3UHTOBBIMU
KOMIIAHUSIMU CPEACTB (PU3MUECKUX JIMI: TAKOE MPUBJIEYEHHE BO3ZMOXKHO B CIy4asiX, €Cliv
dusznueckoe JHIO SBISETCS COOCTBEHHHKOM (AKIIMOHEPOM) JU3WHTOBOW KOMITAHUH,
SBIIAETCA  MHAMBUAYAIbHBIM MpEANpPUHUMATENIEM JHOO0  «KBATU(DHUIIMPOBAHHBIM)
MHBECTOPOM (IIPEAOCTaBIsIETCA CymMMa 3aiiMa B pazMepe He MeHee 1,5 muH pyOneit), a
TaK)Ke €CJIM TaKUM JIMI[OM NMPUOOpeTaIOTCs 00JUTalliK TU3UHTOBOM KOMITAHUU;

- TNTAHUPYETCS COXPAaHUTh TPeOOBaHNE K TU3UHTOBBIM KOMITAHUSM O (POPMHUPOBAHUN
OTpaciieBoi OTYETHOCTH (OTpaciieBble CTaHIAPTHl OyXTajdTepCKOro ydera, IJIaH CUETOB
OyXrajaTepcKkoro yuera), OJHAKO MPEAYyCMOTPEH JIUTEIbHBIA MEePEeXOJHbI MepHO:
COOTBETCTBYIOIIEE TpeOOBaHME TUIAHUPYETCS caeiaTbh 00s3aTeIbHBIM HE paHee, YeM C
2024 rona. bankom Poccum OyneT okazaHo cofeiicTBUE B 00yYEHUH U COOTBETCTBYIOIIEH
HOJIFOTOBKE CIIELIUAIUCTOB JIM3UHTOBBIX KOMIIAHUH;

- UBJIEPKKHU, CBSI3aHHBIE C TMEPEXOJOM Ha IEpPEeX0]] Ha OTPacCIeBYI) OTYETHOCTD,
ouenuBatorcsi bankom Poccun me 60mee 0,5% romoBoil BRIpYUYKH CEKTOPA, I CHIDKESHUS
U3JIEPIKEK TMpeasiaraercs pa3padoTaTh OTPaciIeBOE TEXHOJIOTMUECKoe penleHue (Ha Oaze
00JJa4YHBIX TEXHOJIOTUI), KOTOpPOE IO3BOJUT OTKA3aThCid OT «CIayd OTYETHOCTU» B

CCrOAHANIHCM IMOHUMAHHU 3TOTO CJIOBA M KOTOPOC JIM3WMHIOBBIC KOMIIAHWMH CMOTYT Ha



T0OPOBOJILHOM OCHOBE HCIIOJIB30BATh VISl BEACHHS YU€Ta U TIPEIOCTABICHHUS OTYCTHOCTH.
CroumMocTh pa3paboTku cuctembl oneHuBaercs B 300 mmH pyOned, mpu 3ToM
paccMaTpuBaeTCs BO3MOXKHOCTh CO(PMHAHCHUPOBAHUS 3a CYET TPAHTA, BBIJICISIEMOTO
bankom Poccun. KoHeuHas 1enb OTpaciieBOro pemieHWs] [Jisg BEACHHS YyuyeTa |
dbopMUpOBaHUS OTYETHOCTH — CHH3UTh HU3JICPKKHA [0 YPOBHS HIDKE TEKYIIETO.
AHaJIOTHYHBIE  TEXHOJOTUYECKHE  PEIIeHUs]  HCMOJB3YITCS B ABCTpUH W
BemukoOpuranuu. bankom Poccuu B 2020 1. mpoBeneH ompoc, MO0 UTOraM KOTOPOTO
npumMepHo 70% OMPOIICHHBIX JU3UHTOBBIX KOMIIAHWM TOATBEPAMIIA TOTOBHOCTH K
HCIIOJIb30BAHUIO TAKOTO TEXHOJOTHUYECKOTO pelieHus. Pa3Butrue maHHON TEXHOJIOTHUH B
OyayIieM o3BOJIUT OOPATUTHCS M K TEME Pa3BUTHS IIU(PPOBOTO JIM3UHTA;

- co ctoponbl CPO mpenctouT pa3paboTaTh CTaHAAPTHI BHYTPEHHETO KOHTPOJS U
yOpaBJICHUsI PUCKAMH, KOTOpPbIE JOJKHBI OBITh MPOMOPLUUOHATIBHBIE XapakTepy W
MacmtabaM  JeATEeIbHOCTH; B  pacueT HEOOXOIWMO TMPUHHUMATh OCOOEHHOCTH
B3aMMOJICHCTBUS JIOYSPHUX JTU3WHTOBBIX KOMITAHWW OAHKOB CO CBOMMH MAaTE€PUHCKUMU
CTPYKTYypaMH, a TakKe aHAJOTUYHBIE OTHOIICHUS C XOJIIWHTOBBIMU (DUHAHCOBBIMU
KOMITAaHUSIMU, €CJTU B UX TOJIb3Y MOJACPKUBACTCS ayTCOPCUHT YacTh (DYHKITUI;

- coznanue CPO BO3MOXKHO HE MEHEE, YEM IISAThIO yupeaurensimu. [lpu stom nepsoe
CPO nomxno nosisuthes 110 01 urons 2023 roaa, a B yxke aerctpytouiee CPO nu3uHronas
KOMITaHUS 10JKHA BCTYNUTh B TeueHue 90 nueii. bank Poccuu npoBeseT KOHCYIbTalluu C
YYaCTHUKAMH pPBIHKA C 1EJbI0 ONpeeiCHUsS OXUJIAHWNW W TOHMMAaHUS TEpPCICKTUB
co3nanus u nesrenbHoctd CPO. Onnum u3 BaxxkHeimux tpedosanuii k CPO gomxHa ObITh
€ro He3aBUCHMOCTh M PaBHOYIAJIEHHOCTh OT BCEX YUYACTHUKOB PHIHKA;

- bankom Poccum Oynet Takke MpeaioKeHO UCKIIOUUTh 00S3aHHOCTh JIM3MHTOBBIX

KOMITAHMH 110 NPEACTABIEHHIO HHPOPMALIUHK O JIM3MHIOBBIX JI0T0BOpax B «HTEpdhakce»’.

[Tocne BcTyruieHUs: 3aKOHA B CHIJIY U BKJIIOUEHHUS JIM3MHTOBBIX KOMIIaHUM B Peectp
musuHroaateneit bankom Poccun Oynet ocyiiecTBISATECS MeToAnYecKas pabora, coop u
HAKOIUICHUE JTAHHBIX OTYETHOCTH (pEruoHaNIbHAsi CTPYKTYpa PBIHKA, a TAKKE CTPYKTypa

Imo nmpeaMeTamM JIM3nHra, TuiaM KIMCHTOB, CTOMMOCTH JIM3WHI'A U ,Z[p.), KOTOpas JIAKCT B

2 lannas nH(GOPMAIHS IPEAOCTABISIIACE IS IENEH MOCIEAYIOIIErO UCIIONB30BaHus IPH (JOPMUPOBAHMH PEATHHTA
Doing Business BcemupHroro 6anka, CocTaBIeHHE KOTOPOIO MPEKPAIICHO.
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OCHOBY o01m1edeeparbHON CTaTUCTUKY JIM3UHTOBOTO phIHKA. bank Poccun oxumaer, 4to
B TeueHue 3-5 JIeT mociie MPUHSATUS PacCMaTPUBAEMOrO PETYIHPOBAHUSL BCE CYOBEKTHI
JU3UHIOBOM JIEATENBHOCTH CMOTYT IE€PEHTH Ha OTPACIEBbIE YYET M OTYETHOCTD.
[Ipenmonaraercsi, 4TO0 MEPEXOAHBbIN Mepuoa OyAeT JUIUTCS CTOJBKO BPEMEHH, CKOJBKO
HeoOxomuMo uist A((EKTUBHOTO TIepexoja Ha HOBBIE MpaBWiIa ¢ MUHUMAIbHBIMU
ONEPALMOHHBIMHA PUCKAMU.

Kpowme Toro, Ha ocHOBe naHHBIX 0TYeTHOCTH bankom Poccun OyneT mpous3BoauThCs
pa3paboTka MO/ OLEHKH (PMHAHCOBOTO MOJIOKEHUSI JTU3UHTOBBIX KOMIIAHUHN, KOTOPAst
MO3BOJIUT TMOBBICUTH JIOCTYMHOCTh JUJIsi HUX OaHKOBCKOro Kpeauta. Mopenb Oyner B
PEKOMEHIATEIBLHOM MOPSAAKE MPEATI0KEHA KPEIUTHBIM OpraHU3alusaM JUIs LeJIel OLIEHKU
KPEAUTOCIIOCOOHOCTH JTU3UHTOBBIX KOMIIAHUH.

Cpenu cpeqHeCpOYHBIX 3a/1a4 pa3BUTUs JTu3uHra bank Poccumn Ha3Basl oNTUMU3ALINIO
Hanorooo6noxenus (HIAC Ha mporeHTHbIE IUIaTeX U, HAJOT Ha MMYIIECTBO, HAJIOT Ha
npuObLIB); MPOIEAYPY YPETYIHPOBAHUS e(OaTa 1O JIU3UHTOBBIM JIOTOBOPAM; Pa3BUTHE
HOBBIX M OT/AEJbHBIX BHUJOB JIM3MHTA (JIM3UHI HEABMXKHUMOCTH, SKCHOPTHBIM JHU3UHT),
dbopMupoBaHue OIArONPUSITHBIX YCIOBUU i Ju3uHrononydatened u3 uucia MCII u
UHPPACTPYKTYPHBIX MPOEKTOB, a TAKXKE Pa3BUTHE 3JIEKTPOHHOTO (IH(POBOro) ITU3MHTA.
bank Poccun npu3Ban yyacTHUKOB pbIHKAa ¥ IPO(UIBHBIE aCCOLUAILIMU MIPUHAThH y4acTHe
B 00CY>KJICHUHU MEPCIIEKTUBHBIX HAMIPABJICHUN Pa3BUTHUS PHIHKA.

2. IlpenyoxkeHuss U 3aMe4YaHUsI YYACTHUKOB O0CYXKIEeHUS K J0PaAOOTAHHOMY
3aKkoHOMpoeKTy

2.1. OOmme 3aMeYaHUs U MPeI0KEHUS K 3aKOHONPOEKTY

2.1.1. TlpencraButrens AO «I'azmpomOank JIM3uHI» 3aman BOMPOC O TOM, Kak
COOTHOCHUTCA  CETrOAHSIIHAA JUCKyCCHs M 3ampoc  l'ocymapCTBEHHO-IPaBOBOTO
ynpasienusi [Ipesunenta Poccuiickort ®@eneparuu (mamee — I'TIY) o mpencraBieHun
MO3UIUH TI0 3aKOHOTIPOEKTY (B Cpok 110 4 okTsa0ps 2021 1.).

bank Poccum ormerwii, uyto ykasaHHbid 3anpoc ['TIY sBisercs craHmapTHOU
MPOLEYPON ITPU PACCMOTPEHUHN 3aKOHOIIPOEKTOB B NEPBOM M BTOpOM uteHusiX B ['J[ PD
u Tpebyercs s popmupoBanus 3akimtoueHus ['TIY mo 3akonompoexty. [lomydyeHHsie

3aMCUYaHUA HAIIPABJIAIOTCA p33pa60T‘II/IKaM 3aKOHOHpOCKTa JJIsA aHaJIi3a U BO3MOJKHOI'O



ydera. Takke ydacTHUKM pbIHKa MOryT HamnpasuTb B [TIY cBom 3amedanus wu
NPEAJIOKEHUS K 3aKOHOIIPOEKTY B MHULIMATUBHOM MOPSIAKE.

2.1.2. VYyactHuKHM pbIHKA, B yacTHOcTH AO «CoOepbank JIM3MHTY, BBHICTYNIIN 3
aKTUBHBIA JMANOr MEXAy pa3padoTyukamMu 3aKOHONPOEKTa U JIM3WHTOBBIMU
KOMIAHUSIMU.

bank Poccum nogaeprxan OTKPBITBHIM JUanor, OTMETHB, YTO Haubosnee 3¢ HeKTUBHO
3TO MPOUCXOJUT HA HE3ABUCUMBIX IUIOIMIAAKAX, PABHOYAAJIEHHBIX OT YYaCTHUKOB PbhIHKA,
U TOTOBBIX MpUBIEYb K OOCYXIEHHUIO IIUPOKUN KpPyr YYaCTHUKOB, TaKHUX Kak
Ananutuyeckuii neHTp «Dopym».

2.2, Hckao4yeHUs U3-NOJ JeiiCTBUS HOBOT'O PeryJIHPOBaHUSA

2.2.1. TIlpencraButenb AO «COepbank JIu3wHT» HANOMHWI y4YaCTHHKaM
00CYXIeHUsA, YTO TIepBOHAYAIbHASI KOHIIENIMsI 3aKOHOMPOEKTa B epBOM uTeHuu B [']]
P® mnpeanonarana peryiupoBaHHE YYaCTHUKOB pbIHKA, MOIy4aroumx QeaepaibHOe
¢buHaHCUpOBaHUE, CYyOCHIMU U HAJIIOTOBBIE JIBTOTHI IO JIOTOBOpaM Jim3uHra. KoHnenms
NPEACTABISAEMOrO0  3aKOHOIPOEKTa OTJIMYAETCS: 3aKOHOMPOEKTOM  Mpeasiaraercs
pa3pemnmTh KOMIIAHUAM, HaXOIAUIMMCs B psAMoi coOcTBeHHOCTH [IpaBurensctBa PO, He
BXOIUTh B PeecTp nu3mHromareneu, MOCKOIbKY OHM SIBJISIFOTCSI HHCTUTYTaMHU Pa3BUTHS.
Komnanusi BUAUT B 3TOM OOJIbIIME PUCKH U KOHKYPEHIIMH, OCOOCHHO B YCIOBHSX
OTCYTCTBHS YIIOMSIHYTOIO OT/AeJIbHOTO 3akoHa o JesarenbHOCTH AO «I'TJIK». Ilo MHeHMIO
AO «Coepbank JIu3uHr», NpUHATHE 3aKOHONPOEKTa, (AKTUYECKH, NPUBEAET K
YaCTUYHOMY PETYJIMPOBAHUIO PbIHKA JIM3HHTA.

bank Poccum HamomMHWII yyacTHMKaM OOCY>KJEHUS BOJIOLUIO MOJIXOJ0B K KPYyTy
JUI, HA KOTOpbIE JAODKHO OBITh pacHpoCTpaHEHO JEWCTBHE paccMaTpUBAEMOrO
perynupoBaHus (MEpBOHAYAIBHO: (OPMATBLHO BCE JU3WHTOBBIC KOMIIAHWHM —> TIOCIIC
EADK: xoMIanuu, mojab3y0IKecs: MEpaMu FOCIOIEPKKHY, BKJI. HAJOTOBBIE JIbIOTHI, TO
€CTh OISTh K€ BCE KOMIAHWM, —> pemakius, omoOpeHHas [IpaButensctBom PD: BCce
JIM3UHTOBBIE KOMIIAHUU 32 UCKIIIOUEHHUEM psijia TOUMEHOBAHHBIX UHCTUTYTOB Pa3BUTHS).
B nactosmuit MmomeHT [IpaButensctBoM PO npeioxkeHo caenaTh UCKIFOYEHHE UMb JJIs1
AO «I'TJIK», xoTopoe u ceiiyac JeHCTBYEeT B CEKTOPE Ha OCOOBIX YCIOBHUAX, H
UCKJIIOYEHUE €ro M3-TOJ NpeIaraéMoro peryjJupoBaHHus He OylIeT SBISAThCA AJIs

JU3UHTOBOW OTpaciu JecTadmim3upyromuM ¢akropom. Kpome toro, y4uurteiBasi, 4To



€VHCTBEHHBIM CYIIECTBEHHBIM TpeOOBAaHMEM 3aKOHA SBISETCA cAadya OTUYETHOCTH,
[IpaButenbctBO0 P® moxer monydarsh OoT4ETHOCTH AO «['TJIK» nHampsmyr. Cnada
OTYETHOCTH HE SIBIAETCA (PAKTOPOM KOHKYPEHTOCIIOCOOHOCTH, Ha HEE BIHSIOT Ipyrue
(bakToOpbl — CTOMMOCTh U JOCTYIHOCTh (DMHAHCHUPOBAHMS, PUCK-IPOPUIIL U aNMETUT K
NpuObLIM, TMOJIJAEPKKA CBS3aHHBIX JIMI, HaJIU4YME aJbTEPHATUBHBIX JIM3UHIOBBIX
npoayktoB u mip. [Ipu stom 3amadeit ®AC Poccun OyaeT KOHTPOJIb 32 MUHUMU3AIUEH
KoHKypeHIMH AO «I'TJIK» ¢ HHBIMM y4yacTHUKAaMH PbIHKA B CIy4ae BbIXOJa Ha PBHIHOK C
HEPBIHOYHBIMU IIPEJIOKEHUSAMMU.

2.2.2. TlpencraButenb AO «BTb JIu3uHr» yTOUHMI, OKOHYATEIBHO JIU ONIPEACIICH
NepeyeHb WCKIIOYCHUH W3 TEepEedHs KOMIAaHW, Ha KOTOpble OYyAET pacmipoCTpaHATHCS
JIEUCTBME HOBOTO peryiaupoBaHusi - uckiroueHo juiib AO «I'TJIK». Ilpu stom AO
«I"TJIK» siBiIseTCs KpyIHEUIIEeH JTU3UHTOBOM KOMITAHUEN U IEHCTBYET BO BCEX CETMEHTAX
JM3UHTOBOM OTpAC/Id, KOHKYpHpPYS C PBIHOYHBIMU HUrpokamu. lIpexacraBnsiercs, 4To
uckimouenne AO «I'TJIK» uz-nop neiictBusi 3aKOHOIPOEKTAa B OTCYTCTBUE CHEI[UATBLHOTO
3aKOHa CO3/1aCT JIONOJIHUTEbHbIE KOHKYPEHTHBIE IPEUMYIIECTBA JIJIs1 TaHHOW KOMIIAaHUU
U TIpUBEJIET K JUCcOalaHCy B JIM3UHTOBOM OTpaciu.

bank Poccum moarBepani, 4To 1o ero nHGopMaIuu, perenne 00 HCKIIOYSCHUN H3-
noja JercTBUs 3akoHonpoekTa npuHuMaercs IIpaButensctBoM P® u 10 Hacrosmiero
MoMeHTa 00cyxkasncst Bapuant uckiatouenus nuib AO «['TJIK». bank Poccuu nonaraer,
YTO YKa3aHHBIN NepeueHb UCKITIOYEHUH T0JIKeH ObITh MUHUMAJIbHBIM U B OTHOIIEHHH AO
«'TJIK» muenecoobpazna pa3paboTka OTHENBHOTO peryaupoBanus (demeparbHOTO
3akoHa). OJJHOBPEMEHHO C 3TUM CTOST 3aja4u HeponyueHus: KoukypeHmu AO «I TJIK»
C PBIHOYHBIMHM UTPOKAMHU, a TAKXKE HapalllMBaHUE MPEUMYLIECTB JUIsl PBIHOYHBIX UTPOKOB.

2.3. JIu3MHIOBas JAeATeJbHOCTb, OCYlIeCTBIsIeMAast 0aHKAMHU

2.3.1. [IlpencraButenpr AO «[asmpombOank JIM3WHT» yTOYHWI, KakKoBa IICJb
JOTIOTHATEIILHOTO PETYJINUPOBaHUsI OAHKOB B YaCTHU OCYIICCTBIICHUS MUMH JHU3WHTOBON
NESITENIbHOCTH, €CIIM OHU CEerofHs YK€ SBISIIOTCS OOBEeKTaMM peryiupoBaHus banka
Poccun, a Takxke kakoBa I€/b PEryJUPOBAHUS JIU3UHTOBBIX KOMIIAHHUM, BXOMSIIMX B
0aHKOBCKOE TPYTIIIHI.

bank Poccum orMeTwi1, 4TO B MUPOBOI NMPAKTUKE KPEIUTHBIE OPraHU3alMU UMEIOT

IIPABO OCYILECTBIATH JIU3UHIOBYIO JeATENbHOCTh. B Poccun 3101 nesTenbHOCTRIO OyAyT



3aHUMATHCSI OTJICIbHBIC IOPUIAWYECKHE JIWIA, HO OaHKaM OyJeT MpeIOoCTaBiICHA Takas
BO3MO>KHOCTb, IMIOCKOJIbKY TIPEJMETHI JIU3UHTa B OCHOBHOM HAaXOMATCS B 3aJI0Te y OAHKOB
U B ciydae OaHKpPOTCTBA JIM3MHIOBOM KOMIIAHMM Takhe OaHKH CaMU CTaHOBSITCS
au3uHTrOfaTesiMu. [lpu 3TOM OaHKHU-IM3WHTONATENd OOs3aHbl BBHITIOJNHITH TE JKE
TpeGOBaHMs, YTO U OCTAIbHBIE YIACTHUKH OTPACIIN-.

B muposoii npaktuke (EC, Anonus, Kuraii) TpeGoBaHMs K TU3UHTOBBIM KOMIIAHUSM
MPEIBSABISIOTCS TAKKE M YieHAM OaHKOBCKUX TPYII KaK B IEJSIX CHIDKEHUSI PUCKOB, TaK
U B LIEJISAX UCKIIOUCHHS PETYJISITOPHOTO apOuTpaka.

2.3.2. [IlpencraButens AO «BTbB JIu3uHr» oTMETHII, YTO MPEACTAaBUTEIN OAHKOB
BUJIAT B TIOJIOKEHUAX 3aKOHOINPOEKTAa HEONPENEICHHOCTh W PHUCKH, CBS3aHHBIE C
pacnpoCTpaHEHUEM pacCMaTPUBAEMOIr0 PETyJIUPOBAHUS HAa KPEAUTHBIC OpPraHU3aIUU.
[IpoBoamiucy 5 aBTOpamMH 3aKOHOINPOEKTA TMPEIBAPUTENbHBIE KOHCYJIbTAllUU C
0aHKOBCKMM COOOIIECTBOM U 0AaHKOBCKHUMH aCcCOIUAIASIMHU?

bank Poccun HanmoMHUI1 y4aCTHUKaM BCTPEUYH, YTO COOTBETCTBYIOIIEE OOCYXKICHHE
MPOXOAWJIO, B 4YacTHOCTH, B Acconumamnu «Poccus» B 2019 r. 3akoHOMpPOEKT ObLI
HampaBlieH OaHkKaMm-wieHaM Accoruanud ¢ ObUIO TMOATOTOBJIEHO 3aKJIIOYEHHE
Accouuanuu, mpeajararoliee MpeJoCTaBUTh OaHKaM BO3MOXKHOCTb OCYIIECTBICHUS
JU3UHTOBON JIEATENIbHOCTH HapsAy C JU3UHTOBBIMH KOMIIAHUSIMHU (TIPH  YCIIOBUH
BKJIIOUYEHUs UX B PeecTp nusunrogareneii).

[Ipu »TOoM OaHKaMm, KOTOpbIE CTAaHOBATCS JIM3WHIOJATEIISIMH B pe3yJbTare
OaHKPOTCTBA JIM3UHTOAATENIS, IPEAMET JIM3UHTa KOTOPOr0 HAXOAUTCS B 3ajiore y OaHka,
UMEIOT BeIOOP. OHM MOTYT MepeaaTh JOTOBOPHI JIU3UHTA CBOMM JOUYEPHUM JTU3UHTOBBIM
KOMIAHUSIM WIM TPETbUM HE3aBUCHUMBIM JIMI[AM, T€M K€ CTOPOHHHUM JIM3UHTOBBIM
kommaHusM. Eciv oHu XOTST paboTaTh MO MpeMeTy JIM3WHTa HAMIPSMYI0, UM HEOOXO MO
BoMTH B PeecTtp nusuHromareneid. Jlms OaHKOB Takoe BCTYIUIGHHE BO3MOXKHO B
YBEJIOMUTEILHOM TIOpPS/IKE, TOCKOJIBKY Ha HHX HE pacHpOCTPAHAIOTCS HOPMBI
3aKoHOTIPOEKTa 00 OTpaHUYEHHUSX Ha Pa00Ty ¢ GU3MUIECKUMH JTUIIAMU, CO3TaHIH CUCTEMBbI
BHYTPEHHET'0 KOHTPOJIS U CUCTEMBI YIIPABJICHUS PUCKAMHU, IPEIOCTABICHUN OTYETHOCTH U

pan apyrux TpeboBanuil. OKuaaeTcs, 4YTO TaKMX OAaHKOB-«OJMHOYEK» OyneT He Oosee

3 TpencraButens AO «aznpombank JIM3UHTY yTOUHKI, YTO NPEAMETH IM3UHIA JAHHOK KOMIAHUH HE HAXOIATCS B
3ajore y OaHka.



OJIHOTO JECSTKA, MOCKOJbKY OOJBIIMHCTBO OAHKOB, KPEAUTYIOMIMX JIM3WHTOJATEINIEH,
UMEIOT COOCTBEHHBIE T0YEPHUE JTU3UHTOBbIE KOMITAHUU.

24. Poas CPO

2.4.1. TlpencraButenp AO «[aznmpombank JIM3WHI» yTOUHWI, OyAeT Ju MAJis
0aHKOB, OCYIIIECTBISIONINX JIN3UHT, TAK)KE YCTAHOBJIEHA 00sS3aHHOCTh BXOXk1eHus: B CPO
JU3UHTOBOM oOTpaciu. [lo MHEHHI0O YYacTHMKOB pBIHKA, B 3TOM Clly4ae B ILEJX
COXpaHEHUsSI KOHKYPEHIMHU IIeJeCO00pa3HO YCTAaHOBUTH TaKyr OOS3aHHOCTb W IS
rOCyJapCTBEHHBIX JIN3UHIOBBIX KOMITAHUH.

bank Poccum ormermn, uro B Poccum cermMeHT «mpsiMoro» OaHKOBCKOTO JIM3HMHTA
oxBaThIBaeT ceroans Menee 10 manbix 6aHkoB. [Ipu 3TOM OaHKU U Tak SBISIOTCS YJICHAMU,
kak MuHUMyM, CPO Ha pbIHKe IIeHHBIX OyMar (JIeno3uTapHas, OpokepcKas JTUIEH3UH U
ap.), T.e. wienHaMu CPO B OTHOIIEHWHM HEOAHKOBCKUX BHUJIOB JI€SITENBHOCTU. Takum
oOpa3om, nu3uHroBas CPO kak HeOaHKOBCKHUI BUJ ACSITENBHOCTH JJII HUX HE OyJler
KaKOW-TO HOBOW CUTYyallMEH, OTINYAOIIENCS OT OCTAIIBHBIX PHIHKOB.

Lenpto BritoueHus nuzuHrogateneii B CPO sBiseTcs yCTaHOBJIEHUE MSTKOIO,
OTPAcl€BOr0  PpEryJMpOBAaHMS,  YCTAHOBIIEHHE  «ILIEXOBOMW»  OTBETCTBEHHOCTH.
[Ipennonaraercsi, 9To nans CyOBEKTOB JU3MHTOBOHM aestenbHocTH CPO  Oymyt
pa3zpaboTaHbl CTaHAAPTHI, BKIIIOYAs CTaHAAPT OTHOUIEHUH € TpakIaHaMHU U PaCKPBITUS
uHpopmanuu. bank Poccum kak opraH oTBedaroIIMid 3a 3alUTYy MpaB NOTpeOUTeNeH
(UHAHCOBBIX YCIYr, HE BHUIUT BO3MOKHOCTH, YTOOBI OaHKM HE CIEJOBAIM OOUIUM
CTaHJapTaM 3allUThl IPaB NOTpeOUTENEH TU3UHTOBBIX YCIIYT.

2.4.2. [llpencraButenp AO «CoOepbank JIM3WHI» Mojaraet, 4YTo MOCJe MPUHATUS
3aKOHOIPOEKTa HEOINpeAesIEHHOCTh B BOIpoce O HeobxoaumocTu Beryruienus B CPO
BO3HUKHET B TIEPBYIO O4Yepe/lb y OAaHKOB-KPEIUTOPOB JU3UHTOBBIX KOMIAHUHN (KOTOPHIC
CTaHOBSITCS JIU3UHIOJIATEISIMU MPU OAHKPOTCTBE JIM3UHTOBOM KOMITAHMM). JTO B CBOIO
ouepelb MOXKET MIPUBECTU K COKPAILICHUIO KPEIMTOBAHUS TAKUX KOMITAaHUH.

bank Poccum moarBepawii, uTo OaHKH, HE SABIAIOIIMECS CTOPOHOHM IO JOTOBOPY
JU3UHTA, WA KOTOpbIE Mepeadud JOoroBopa TPEThUM JIMIAM IOCHe OaHKpPOTCTBA
3aeMILIMKa-TU3UHIO/IaTeNsl, He OyayT MOJUIekaTh OOCYKIaeMOMY pPETyJIHpPOBAHUIO U

o0s3anHocT BXxoauTh B CPO (bankoMm Poccum maHupyercs HampaBuUTh OaHKaM



COOTBETCTBYIOIIEE MUCBMO B  QJpPeC KPEAUTHBIX OpraHu3alvil WIM  H31aTh
cooTBeTcTBYIolIee PazbsicHeHue).
2.5. Hudopmanus, 0T4ETHOCTH U TPEOOBAHUSA
2.5.1. VYuactHuku peiHKa oOpaTuiu BHUMaHue banka Poccun Ha To, uTO ceroaHs,
B 4YacCTHOCTH, B PoCUHMOHHTOpPHHI, OaHKaMW U JIM3UHTOBBIMH KOMIIAHUSMU
HaMNpaBJIIeTCS pazIuvHas HHPOpPMaLMs U 3TO BBI3BIBAET BOIPOCHI CO CTOPOHBI TAHHOTO
oprasa.
bank Poccun koopaunupyet ¢ PochuHMoHUTOpUHTOM HH(DOPMAIIMOHHBIE TOTOKU B
YacTH MOJHOMOYHUN, IPEAYCMOTPEHHBIX DenepabHbIM 3aKOHOM «(O IMPOTUBOJECUCTBUU
jgeraiu3anuyd  (OTMBIBAHHMIO)  JIOXOJOB, TIOJYYEHHBIX [MPECTyNHBIM IyTeM, H
¢bunancupoBanuo Teppopusma». Ilocne mnpunaTHs 3akoHa 4YacTh (QYHKIHUNA 1O
MOHUTOPUHTY OyJleT nepenaHa banky Poccuu, COOTBETCTBEHHO, BONPOCHI B pa3iuyuu
UHGOPMALIUU MEXY PETYJIUPYEMBbIM U HEPETYINPYEMbIM CEKTOPaMH BO3HUKATH OOJIbIIIE
He OyayT.
2.5.2. [IlpencraBurens AO «COepbank JIM3UMHTY YTOUYHHII, YTO 3aKOHOMPOEKTOM,
10 €r0 MHEHUIO, NIPSAMO HE MPEAINOIaraeTcs nepexol JM3UHroBbix komnanuii Ha MCOO.
3aKOHOIPOEKTOM MpejsaraeTcsi npeAcTaBisiTh B bank Poccuu uHyio, XOTS U CXOXKYIO C
MC®O, otuetHOCTh. Takke CPOKH MOATOTOBKH K MPEICTABICHUIO TAHHOW OTYETHOCTH B
bank Poccuu moryT mpeBbicuTh 3asiBiieHHbIe 2 Tona (2024 r.). Ilpu 3TOM JIM3UHTOBBIE
KOMIIAHMM B LEJOM TOTOBBI K mepexoAy Ha ordeTHocTh o MC®O u npennaranu
JIOTIOJIHUTH 3aKOHOIIPOEKT COOTBETCTBYIOIIMMHU HOPMAMHU.
bank Poccum mnoarBepawi, 4to OTpacieBas OTYETHOCTh MO cTaHaapTraMm banka
Poccunm makcumanbHO mnpubmmkeHa K oryetHoctd 1o MC®O, HO mnpu 3TOM
JIOTIOJTHUTENLHOTO TipecTaBiieHns B bank Poccun oryerHoctn mo MCDO B dpopmare kak
JUIS MHOCTPAHHBIX KPEAUTOPOB He TpelOyeTcss (OHa MOXET COCTaBIATHCS CYyOBbEKTaMu
JIU3UHTOBOM JI€SITEIBHOCTH AJISI MHBIX II€JIeH, B YACTHOCTH, JUIsl IHOCTPAHHBIX UHBECTOPOB
Wik akuuoHepoB). CHMKEHHE U3JEPKEK Ha BHEAPEHUE CHCTEMbI OTpPACIEBOTO ydeTa
BO3MOXHO TyTeM OecriaTHoro rnepeoOydenus bankom Poccum mepcoHana JM3WHTOBBIX
KOMIIAHUH, W MPEAJIOKEHHMs] YYaCTHUKAM pbIHKAa YHOMSHYTOTO HH(PACTPyKTypHOTO

TCXHOJIOTHYCCKOI'O pCIICHMA. bank Poccuu eme pa3 NOAYCPKHYII, YTO OTPACIICBOC PCIICHUC
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JUTS. BeJIeHUsT ydeTa U ()OPMUPOBAHUS OTYETHOCTH JIOJDKHO CHU3HUTH M3JIEPKKHU JI0 YPOBHS
HIDKE TEKyIero 3a cueT 3¢ dekTa MacimTada 1 copruHaHCHPOBAHUS.

2.5.3. [IlpencraBurens AO «BTb JIu3uHr» OTMETHI, YTO B COOTBETCTBUHU C
npaktukoit MC®O u npaktukoit I'pynnel BTh komnanueil ocyiiecTBiIseTcsi CO3JjaHue
pe3epBoB. ByyT 11 3TH pe3epBBI yUUTHIBATHCS B COOCTBEHHOM KanuTaine? KakoBsl Oy 1yt
TpeboBanusi banka Poccum k pacueTy W oOlleHKE COOCTBEHHOTO KaluTaja M HHBIX
noKa3aTeseil JIM3UHTOBBIX KOMIaHUMN?

bank Poccunm He miuaHupyeT yCTaHaBIIMBATH JOMOJHHUTENbHbIE TPEOOBAHUS K
(UHAHCOBBIM MOKa3aTesIM U CHUCTEME YIPABJIEHUS PUCKAMU JIM3MHTOBBIX KOMIAHUN —
OHM HE TPEIyCMOTpPeHBbI 3aKOHOM. B03MOXHOCTH BBEIEHUS TOIOOHBIX TpeOOBaHUI
aktramu banka Poccum Takke Ha CEroJHSIIHUI JIeHb OTCYTCTBYET (3aKOHOIMPOEKTOM
MPEYCMOTPEH 3aKpbITBIA IEpeuYeHb NONMHOMOYMH banka Poccuum B OTHOLIEHWH
JM3UHTOBOM OTPACIH, YTBEPKIECHUE MHBIX TPEOOBaHMUM K yYaCTHHKaM PbIHKA, MTPaBO Ha
yCTaHOBJIEHUE KOTOPhIX Y banka Poccuu B SBHOM BUJE OTCYTCTBYET, HEBO3MOXKHO).

Kpome Toro, bankom Poccum peanusyercs penusHbld MOAXOA K MU3MEHEHUIO U
NPUHATHIO PETYJIMPOBAHMS, KOI/a YYaCTHUKAM pbIHKA INPEIOCTaBISACTCS MUHUMYM
nosirozia (a yamie 1 roj1) Ha HOATOTOBKY K BCTYIUICHUIO B CMJIy HOpMAaTUBHOro akTa banka
Poccun.

bank Poccum oTmeTun, uUTo MOPSAOOK pacyeTra KamuTajga ObUI MpeICTaBIICH
y4yacTHUKaM pbiHKA B 2019 1. u ¢ Tex nop He MeHsics. Camoorienka 1mo 100 1U3UHTOBBIM
KOMITAHUSIM, TTPOBEJICHHAs MPOIUION 3UMOM, MOKa3aja UX COOTBETCTBUE YCTAHOBIEHHBIM
TpeboBaHusiM. Pe3epBbl kKoMIaHuU 00s13aHbI (HOPMHUPOBATH IO MpaBUIaM OyXTaaTepCcKOro
ydyera Jaxe B OTCYTCTBUE oOcyxaaemoro 3akoHa. Curyamusi ¢ OyXrajlTepcKUMU
pesepBamMu He U3MEHHUTCSA. UTO Kacaercs MpyAeHIMANIbHBIX PE3EPBOB, KOTOPBIE YacTO
OTIIMYAIOTCS OT OYXTaJITEPCKUX, TO YKa3aHHOE TpeOoBaHUEe B 3aKOHE HE MPEIYyCMOTPEHO.

2.54. OrtBeuas nHa Bompoc AO «CoOepbank JIM3mHr» O Tpouenype MPHHATHS
NOpsI/IKA pacyeTa KaluTaja JIM3MHIOBbIMU KoMITaHusMu bank Poccun npenmnonoxun, 4o
JAaHHBIA MOPSAAOK OyleT yTBepkIeH akToM baHka Poccuu M, COOTBETCTBEHHO, IOCIIE
npunsTis bankom Poccun Oyner HampaBieH Ha peructpanuio B Muntoct Poccun.

[Ipu 5TOM y4acTHMKHM pbIHKA I0JIararoT, 4To perucrpauns Muntoctom Poccun Beex

JAOKYMCHTOB 1 MCTOOUK banka POCCI/II/I, CBA3AHHBIX C ICPEXOJO0M JIUM3UHT OBBIX KOMITaHHU I
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Ha OTpacieBble CTAHJAPThl OTEYHOCTHU, MOXKET NPUBECTU K 3aTATMBAHUIO JaHHOTO
nporecca.

bank Poccun yBepmin y4aCTHUKOB 00CYKICHHUS, YTO OTpACTU OYIET MPEIOCTABICHO
JIOCTaTOYHO BPEMEHHU JIJIsl peain3aliiy MPOeKTa Mo NePexo/1y BCeX JTU3MHIOBBIX KOMITAHUN
Ha €IMHYIO CUCTEMY OTYETHOCTH. [lepexonHblii mepuoj TOJKEH OBITh JOCTATOYEH IS
MUHUMU3ALKUU ONIEpallMOHHOTO pucka u bank Poccun B 3TOM 3auHTEpecoBaH.

2.5.5. IpencraBurens OO0 «HTEPIU3UHTY OTMETUI, YTO HA CETOJIHAIIHUN JIEHb
ok0J10 70% y4aCTHUKOB MO0 00bEMY JIM3UHTOBOTO MOPTQEIIs YK€ COCTABISIIOT OTYETHOCTh
no MC®O. B cBsi3u ¢ 3TUM yKe CerojHsi BO3MOXXHO (hOPMHUPOBAHUE MOJEIH OICHKU
(UHAHCOBOW YCTOWMYMBOCTH JIM3UHTOBBIX KOMIIAHWHA W TIPEJCTABICHHE €€ OaHKaMm st
pPa3BUTHSI KPEIUTOBAHMS JM3UHTOBBIX KOMIIAHHM, B TMEPBYIO Ouepelb padOTaloluX B
cermente MCII.

2.5.6. Ha Bompoc AO «BTb JIu3uHr» 0 BO3MOKHOCTU MOCHAOJCHUA B YaCTH
MPEAOCTABICHHS OTYETHOCTH U MEPEX0/1a IM3UHIOBBIX KOMIIAHUHM HA €IMHYIO OTPACIIEBYIO
oTueTHOCTh, bank Poccum oTmeTmi, 4ro Bompoc oOCYXJajcsi U B HACTOSALIUN MOMEHT
TaKOH BO3MO>XHOCTH HET.

2.6. HHble BONpPOCHI U NPeEAT0KEHHUSA

2.6.1. IlpencraButenps OOO «MHTepau3uHr» 3aaan BONpoCc O IIaHax baHka
Poccun no pa3BUTHIO CEKBIOPUTH3AIUMHN JTU3UHTOBBIX akTUBOB. bank Poccun nmoarsepau
CBOIO 3aMHTEPECOBAHHOCTh B PA3BUTUU PA3JIMYHBIX HWHCTPYMEHTOB (PUHAHCHPOBAHUS
orpaciu — oonuranuu Plain Vanilla, IPO nu3nHroBeIX KOMIaHUH, CEKBIOPUTH3AIIH.

Ceronns ®enepanbHbiM 3aKOHOM «O pBIHKE IEHHBIX Oymar» MpeaycMOTpeHa
BO3MOXHOCTh co3nanus C®DO. IlpencraBnsiercs, yto CPO paspemnieHo aepkaTh Ha
OasiaHce Kak TpeOOBaHMUS IO JIM3UHTOBBIM JOTOBOPAM, TaK U JIM3MHIOBOE UMYILIECTBO (I10
MOCJIETHEMY BOIIPOCY B HACTOSIIIMI MOMEHT BEAYTCS KOHCYJIbTallUM ¢ JlemaprameHToM
KOprnopaTuBHbIX oTHouleHui banka Poccum). Ilpu stom B pamkax 3akoHONpOEKTa
BBEJICHO MOHSTUE «JIU3UHTOBOM IPYIIIBD B KOTOPYIO MOXKET OBbITh BKIHOYEHO Takoe CPO
U K HEMY HE MPEABABISIOTCS TPeOOBaHUs, aHAIOTHYHBIE TPEOOBAHUSM K JIM3UHTOBBIM
KOMIIAHUSIM.

2.6.2. [llpencraButrenp AO «Cbepbank JIM3uHr» mosaraer, 4To 3aKOHOMPOSKTOM

HC pclucHa HpO6JICMa CHWKCHUSA PUCKOB Yy4YaCTHsA (1)PI31/I‘-ICCKI/IX JUuL, B CACIKaX
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BO3BpaTHOro Jin3uHra. [1o0 MHEHHIO KOMIAHWUM, PETUCTPALUS JIM3UHTOBOM KOMIAHUU B
Peectpe nu3uHronareneil 1aHHyo IpodiieMy HE pelIaerT.

bank Poccum wm3yumn Bce pPBIHOYHBIC NPEIENCHTHI W 00CYyXaaln mpoldiiemy
BO3BpaTHOTO nu3uHra ¢ ['enepanpHOii mpokypaTypoil. O6a Be1oMCTBa MPUIILIIN K BHIBOAY,
YTO HAWJIYYIINM PEIICHUEM MPOOJIEMBbI SBISETCS HE 3aMpPeT, a CTAHJAPTU3ALIMS Olepaliii
JU3UHTOJIaTeNIeN ¢ TpakJIaHaMu, TpeOOBaHUs K paCKPBITHIO HH(POPMALIUU A0 3aKII0UEHUS
JIOTOBOpPA, PpErJIAMEHTALMS TOPANKA JECUCTBHS CTOPOH MNP HAPYLIEHUU YCIOBHM
JIOTOBOPOB JIN3UHTA.

2.6.3. [IlpencraButenp AO «Coepbank JIM3UHT» HATTOMHWI Y9aCTHUKAM BCTPEUH O
TOM, 4TO B COOTBETCTBHUH C HOBBIMHU ITpaBwiaMu ydeta B Pocculickon deaepanuu Hajmor
Ha UMYIIECTBO NMpHU (MHAHCOBOM JIM3UHTE OYJeT YIJIauuBaTh JIU3UHTONIOTyYaTeNb.

bank Poccun ¢ mpusneuennem Munduna Poccun roToB 00CyIMTh ¢ yYaCTHHKAMHU
JIM3UHTOBOTO PBIHKA BO3MOKHBIE HAIPABJICHUS HAJIOIOBOTO CTUMYJIMPOBAHUS Pa3BUTHUS

OTpPACIIH.

3. 3akir04eHue

B 3aBepmienne auckyccun bank Poccuu mpenioui ydyacTHUKaM OOCYKICHUS
HAMPABJIATH CBOU JOIMOJHUTEIbHBIE (MOMUMO 00CYXICHHBIX ) 3aMEUaHUs U IPEITI0KEHUS
K 3aKOHOIPOEKTY, KOTOPhIE MOTYT OBITh 00CYXICHHI MMOCie aHanmm3a (depe3 2-3 Henenn)
Ha IJIomagKe AHAJIUTUYECKOTO LieHTpa «Dopym», a B ciilydyae MOJydeHHUs OOJbIIOTO

KOJIMYECTBA TAKUX 3aMEUaHUH - Ha MHBIX TUIOMIAIKaX B popmaTe KOHPEPECHIIHA.
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